SALE NOTICE , Terms &.Conditions and Tender Document No: 09 DATED 13/03/2019

OFFICE OF THE LIQUIDATOR
M/s. Akshaya imaging Systems P Ltd (in Liguidation)

Office: 7, Ramanujar Street Chitlipakkam, Chennat 600064, India.
Phone +91 75069 23023 Email : vkumarl957@gmail.com

Sale of Property under IBG2016 By E Auction.

SALE NOTICE , Terms & Condltlons & Tender Document No 09 DATED 13/09/2019
Adverttsement hosted on. the website of mjs Akshaya Imaging Systems P Ltd
.akst ing.com for _sale of _Assets in _the [liquidation estate of

Whereas the undersigned, in exercise.of powers vested with him as per-orders dated 07th August
2018 in MA 286/2018 filed in CP/431/iB/2018 Hon’ble NCLT Chennai Bench under the Insolvency
and Bankruptcy Code 2016 {IBC) has -decided to sell through e-Auction the properties mentioned
herein for realization and its due approptiation.

Accordingly, BIDS ARE INVITED FOR PURCHASE OF ASSETS AS LISTED BELOW by the Liquidator.
“liquidator” ‘wheresoever mentioned means Varadachari KUMAR, Insolvency Professional with
Registration Number lBBI/IPA/-OOlIIP-P0074Z/2017-201‘8111248 Shri Varadachari KUMAR is
f

acting as the liquidator of M{s. Akshaya imaging Systems P-Ltd as per orders dated 07708/
the Hon’ble NCLT, Chennai under the provisions of the Insolvency & Bankruptcy Code, 20
the connected regulations and amendments thereto.

{ Amount in Rs Lakhs)
Brief Descrip[tion-of Asset | Reserve | EMD | Bid
Price Increase
] | amount

About three acre of industrial freehold fand, brick compounded, | 592.00 | 60:00 | 5.00
by the side of SIPCOT, Gumidipoondi, near Chennai with 1
continuous PS/CTP/CTCP 12 m/minute Plate Production line |
and the infrastructures thereto. Facilities include, 29600 Sqft |
High Roof Shed, 1250 kva HT Power infrastructure, UPS- 300 |
KVA- EATON Power Xpert 9395 with Synchronization panel,
1 3500 Sq ft Guest House etc. ,
Further details of the assets and conditions are as detailed
elsewhere in this document .

1. Thesale will be by way of E AUCTION —£-Auction is being held on ‘As is where is Basis’, ‘As is
what is Basis’, ‘Whateverthers is' , ‘Without Any Recourse Basis’, And ‘No complaints Basis’
and will be conducted “Online”.

2.
E Auction details . T:TE-AUCTION Platform : www.bankauction.in
: Technical Support: 'Sri U. Subba Rao {Phone No:
| 8142000061/66)
3. DATE OF E AUCTION : 30" September 2019

. TIME OF E AUCTION : : 3.15PMTO04.15PM
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. SALENOTICE;; Terms & Conditions and TenderDocumentiNo: 09 DATED 13/09/2019

5. The:‘LIQUIdatDI' reserves. the ight to. 5p||t the assets-into lots or take; lotor lots in any
OFi ied to the bidderstinadvance of the
in.shall be final.

6 J ASIS-WHERE-IS & WITHOUT ANY |
: NT / basis.
i
n 2 |ot) will be allowed.
; ’ :
i
B
-
| envip. &:rsenders
19
}Payments

partlcul dhice [eneditas

BIDDER Name ; PAN No :

Page 2 0f 22




E , Terms & Conditions:and Tender:Dacurent. No: 09, DATED;13/09/2019

[0

it 25% of sale |
[/RTGS within 10 {
leration of 75%
hin 60 days of |

I be paid by DD/NEFT/RTC
nfiriiation of sale.

e above, the suceessful bidder is
e ar t due and called for,

il be wesold |
“cldim.

11 " |Refund-oFEMD

. the fterms a:hﬂ ]
nt {which is to be
).and

1 ,pje:é't* or -unsigned or not -
JRTGS. for the requisite EMD
rily-rejected at the sole discretion
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SALE NOTICE., Terms & Conditions.and TenderDocirmefitiNo: 09 .DATED 13/0972019

14 | Typggedﬁtiffér 1= Iis expressly made clear that'the property / title in
' * the goods whether sold by .units, weights or Iots, ;

whiether arranged or otherwise, will rema
j the Tiquidator and will pass on to the purchaser
: . e { only when full payment is received by the
' } ;Eihy‘:iﬂfai:or. |
| . B g 1-  ThesgdleGe cate W|.II be :ssued oniy in the name

15 | Presenceiof bidders

1881/ 1PA-001 7 \

| P-Po0742 /" § %
: 5 \ 20172 i/ f
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- . SALENOWICE, Tennss&«Conditionsi;a'ndJender“DocumentQﬁlo::ﬂS~,DATED 13/08/2019

|16

{ Liability of the
7 purchaser, ifany.

1- Any cha,r.ges for Insurarnce, conve

‘e;n'r_se, stam mp d'lj‘ty,

r%t Ie. to ‘the pu;chaser ﬁ‘r’\ respect of the
-offered forisale.

oy dues, GST, taxes of all
fees owing to any one, if
'ty "a"ndivo‘n- acco'un't of the

eva:llng at the time of dellvery and the
hall be exclusive of all taxes and other

costs as per the schedule soem_-led in sale notlce
Inspectlon cair be had on any workmg day til 29

9

Imiseellaneeus

as mvahd
Correspondence about any change / modification in
the offer after submission of tender will not be
-entertained.

If such tenderer wishes to give a fresh offer for a
property before the last date prescribed for
submission of the tender, he may Tile a fresh
tender with appropriate Earnest Money Deposit,
that too-with prior permission from-the Liquidator.
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Terms & Conditionsiand Tender Document:No: 09 DATED ;1-3@9)12019

20. OTHER-CONDITIONS:

1
2 o

e,s"ted only in the
all be ‘made and

3. -

4.

5.

6. bldd'lng from the Auctloneer by prior

7. - the auctlon date-;. In case any offer is

8. :
{due to- any FEasor whatsoever it
.r,_le_zthe_r_ the Ll,q‘und_ator nor the E

9.

of Syn.ditate_ Bank
g : fbr 'sa"lé and

prop: .Fty / assets /plant and mac'
.affecti‘-mg the p’ropert;g, prl,o_r _to‘ s_

ecl‘fled in thjs catalegue have
; however Liguidator/
nt-or -omission.

‘thanipulation of

—
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. ;sm;E:NomcE,,;renns.&»-.Condit‘ions.and'rgnder;néﬁ‘:‘nmg‘“n:'hlo: 09 DAIEP;&iEZquZU_IQ )

3. T

[ he. iplete the tr
! - - timie;atledst arSspriormot illibeygivenstothe Liquida

g Act 1949‘

te: fbtor u’nd'er the management or
scont.ro.l,.of s_u.c,h i
, . ipetforming ass
1 issued under tl
h'as-:_larpsie’d-iir '

-Pfovjde‘.d

person makes payment -
<harges relating to non-p
resolution-plan;

d. Has been-convicted for any offence ;gnpjs-_habie with. imprisonment for two years
or more;

e. ks di
f.
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(SALE.NOTICE,, Terms & Conditions.and Tender Docymignt.No:09 DATED 1310972019

h. has executed an -enfo;ceabje guarantee
corporate delbtor :

in favour of a ereditor in respect of a
n for insolvency resolution made by
this Code;

i 'orﬁespondmg 1o clapses<a) to (h), under any
or
¥ under clauses-a) to'i)

- Explanation —+For the purposes iof fhis«clause, the wexpression “connected
person” means. '

i.  any person ‘who is.the promoter orinthe management or control of the
resolution-applicant; or
u *a‘riy 'pfe"rJS’O‘" .-whe- *s'h'a'!l;ibe'.’ he promoter ©r in management or contrel of the

1C) an Alternate
‘Exchange Boardiof

.I|ct between this
ions, the prowsmns

9. At any stage of he auctlon PEOTH o T may ask for any do }nents from the
prospective bidders to ev ‘theli s 'The Inqmdaeter shall disqualify the
prB&p‘E‘CiiVé‘ b-id’d"e‘rfo-r 'no'n% u on i o

-The‘r»eofffom thie atictio Proc
1. The advertisement is valid for 120 me

propertiss feft unsold in the first rou d of a‘uetaon w1|l be aceepted and auctlon He{d
again. -as speciﬁed in =sale amendments posted i the «<ompany’s website
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SALE NOTICE TEﬂns&tcond|tlon&andTenderDocum rmNo.,DB DATED 13 09' 2019

DISCLAIMER

g :précess for
: __f Alis'haya lrnagl.ng systems P Itd (in

undertakmg,
ThI‘S Notlce does not solicit any

adwsers and any such Ilar‘b.ty is
. i is Notice includes
cv, .adeq uacy; authenticity, corréctness,
. information cannot be sguaranteed. By
: tlon progess participant shall be deemed to have
upbn-any representation and Wa;rranty made by

: ﬁled registered or aj p.ve.d and will or

aut~homty in/ Indja or- by any sto:ck excha gein. India or any other jur eiu:tuon

This Notlce and Jnf roatlon contalned herem or dlsclesed pursuant to the terms

e.u:ld not be_ pnntedJ
or pub_llshed by #he recipient without
t-ﬁe Li;qs' . Distributing or
oreign jurisdictions:
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i h- may become appafrent and
y ttme and in any respect to

K:»e _s,h.all_ n_ot_. he dee,mied to be any
orar'the Company to proceed with

:
e
i

s or to.rt pnncrples of restitiution or unjust
yJoss dam,age cost or experrse WhICh may

contamed athe.r-eln or d:eem-ed 1o fo t of thi tice, and the. Liquidator,

- Company, and  their adv:sors affiliates, directo employees, agents,
wepresentatives or managers dono ,fhave any IGESpOfJSIb[lI«t\/ or liability for any such
information or opinions and thesrefose, any liability or responsibility is hereby
expressly disclaimed.

In no circumstances shall the Auction Participant or its officers, employees, agents
and professional advisers ‘make any <ontact, direct or indirect, by any mode
whatsoever, with the management; employees, customers, agents or suppliers of
the Company until the Liquidator gives permission to-do 5o in writing.

The assets of the Comipany are proposed to be sold on “As is where is basis”, “As is
what is basis”, “Whatever there is basis” and “No récourse” basis and ‘the
proposed sale—of ass he Company does not entail transfer of any title except
the title.which the*Company had on 1ts assets as on date of transfer. The Liquidator

Page X0:0£22



. SALE NOTICE ,TEFISi_ls_:&-.(Zondi't‘ions'apd:]’endenﬂocum_gnt-;Nq:'-;Q'SLfDA?[ED .13!09[10::!.9*

does:not take or assume any responsibility for any shortfall or defect.or shortcommg
in the moveable/immouegble asséts of thesCompany.

“The Auction Participant.shall bear all its costs and <charges associated with or
_re]atmg to the preparat;on and submusswn o:f its bid mcludmg but- 'n-ot Ilmrted 1o

otherwcosts mcurred muc nnection 7] azti;mg,:taﬁits;;hid.

This. Nofice is neither transferable nor assignable.
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E.NOTICE:Terms & Conditionsiand Tender Do mentlﬂh:i@g.nDAﬁa.E{' a9/2019

TENDER FORM
Date :

D 13/09/2019 H@ST‘ED ON THE

e rtisement and
l/We hereby

._..Document IS as-under

: ‘address:proof
"(l) 'I@ff.lce —

(i) Residence

[liii) Jidentify Proof {(To. be self-
] attested and attached)

— Page ¥2-of 22




xos SDATED 13, .09"2019

ion N T
ietary/ Partnershrp/

d to purchase the assets from the
' ration revealed by me/us in
ur knowledge:-and belief.

and the L,I@Ml,@mi@

_‘ye“to annul the offer made to. me/us at any pomt of
fime.

4, I/AWe also agree that after my/our offer given in myfour tender for
purchase of 3 mpe‘ﬁv is ac pted by the -LIQ‘UIDATO"R if 1 ]We fajl to aec-ept the

- £ Page 13 of 22 -




ENOQEIC _.Trgrr'_hs&:ﬁonditions--andgr nderDocumgirti NGzl

participate at the above.e-Auction. |/We «confirm to
rselves ‘with terms and conditions. (of the e-
jide by the same.

; 5. 1/We wish and agree %o
have. read and acqdinted myself
Auction to betheld and herebyagreest

read and Understood the

I/We ‘herebv Jurther confirm that I/ W,e- hawve

he- terms &,scondutlo, athie;-*E?AuCt-IO,T}

and.same:ares acceptable tosus.

squested to activate:ourOGIN by corresponding on -our e mail

Signature of the tehderer, Wwith approptiate:seal

Order No. dated:
" Payable at

Enclosure {i)
(i)
2. {ili)
e ; - Aiv)
v)

deemedfit.

— — . - — - Pagel4of22



Bankruptcy-Code,2016/(1BC), {/We

‘stateisubmiit andiconfirm asfollows: -

management and/or contrel -of ‘the: Prospective applicant{d) any persori who shall be the

promoter andfor irmanager

company,subsidiary company, -associate.company or related party of any person aforesaid to in

i) andjor (d)

{2} isan-undischargedinsolvent

1b): hasbeen identified as 2 wilful-defaulter in accordance with the -gu_,ild}ej"t_r-ies of the Reserve Bank
of India issued under the Banking Regulation Act, 1949

'(c} isor has heenrlassnf ed asnon- peﬁformm ;asset in accordance with the guidelines of the
egulation.Act, 1949 and'period of one year or
. 2 a suck sn“catlon.,and whio has failed to rake the payrment of
all overfdue amounts with. miseresttheﬁeon -dandcharges relating to non-perfarming assets before
subrnission of the resolution plant.

{d) hasbeen.convicted-or any offence punishable with imprisonment for two years or more;

e). hasbeen-disqualified to actas ad iree?tﬁr:l:!nder-theéompa nies Act, 2013;

{f) has b BBan prohibited by the ‘Securities and Exchange Board of India from trading in
securities or assessing thesecurity market;

- ) B Page 15.0f22




SALE NOIICE., Terms:&:Conditions and TenderDocument:No: 09 :DATED. 13/09/2019

-{g) hasinduigedin:preferentiattransactionorundervalued transaction orfraudulent transaction

. ;_.i'n‘-fr,espeét--off'WH“-idh':xa'ne;o_ﬁde'r-'h‘as:;bew';ma'de:by't'-he:;Adj_udicatihjg Authority under 1BG;

{h). hasexecuted.anenforceablesguaranteeiinfavour of a«creditor, in respect of a corporate
debtorunder Insolvencyresolution process: lation underiBC; and for

1i) has.been subjectsto any disability .zco‘;r;r-heé;gb.mding to (a) to(h) above under any law in a

Jjurisdiction outside India.

YoursSincérely

"'Signature andiariedofProspectiveA

licant/Authorised Signatory
Rubber:Stamp/sealiofthe ProspectiveApplicant.

LAEEIDAVIT

[insest. name: of the jprospective-applicant] {Prospective Appli
{insert:address), do:slenniy;state on.odth., declare and affirm that all that is stated above
- %5 true, ‘correct =a‘rlj1,d'=v@ompienga’s‘to-frﬂy;p‘etshnaI:;kn;o,wl'e.dge.

Solemnly, affirmed:at {Insert Place)-on =----i-—-e--day, the woerneees day of
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SALENOTICE, Termsi&sConditions and TenderDoruimentNo: 09 DATED: 13/09/2019

. Brief details of asset.under.Liquidation

- Name of thexCompany.& Address

‘Natureof industry

1. Brief.deseription of the. prope rty-'

Gumt dl-poondl Taluk, ‘Thlruvallur District.

2. Location of

Jproperty — Land

S: No. 244j1A 244 ZA 284/4N & 2444473,

:No:244/3 part
| Bio'Pharma Factory

5. Extont of site:

Land Extent
As per-Patta
Hec Ares, Sgim
0. 5. l(é)

SF.No. | La-nd'E-xfeﬁt

o Acres“ _ o
244/AApart 0:38.{ 24

160 | 2
0.95
7.93
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6. JFurther;

pla . ,_ehandsofthe
/ JIabIe for sa!e along with the
nate to the value of 2.93 ac of

5.-.Common toilet
6.Guest House
7. Compound wall

The indicative:specif
/ sheds are asfol ews,.

{span *
‘.Stanch*lons
The eaves height is 26'0".
| Brick wall constructed up to 8’0" hejght remammg cladding has
| been done
2. {350
3. 1E : 840
% This is a Meta <oat sheet lean 0 roof with. truss erected over
<charinel post.
s Three sides Brick walls height up to 2°07 and other sides |
compound wall are provided -
"7 | ROPLANT @50 X150 L
% “This is'a Meta coat sheet lean 10 roof erected over channel rafters
and purlins.
%+ Grano flooring, Rolling shutters, etc are provided.
2 - — = Page 38 of 22




hen, 2 bed room with

90
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o8 ' 3 ALBNQ Tlg :,;rgmﬁsé&;ogdiﬁomig‘hﬂirg'n'dgr;Docmjngﬁt&N’m;OS;éDKTED»;BZDBJZO‘IS

Plant:&Machinery Available (Indicative)

Theayailable machineryifalls intothe following groupior ) sections.

B

1 SINo. SECTION

Hn|m|o|o|e >

rbished/fimported, Y.0.M : NA,

tting machines
: ) sheet conveyor
k) Plate’ puriching machine

irediwith

a) S:5.FANK-Cap:;200its- 450 DiaX. 1350 H{mm) with.Agitator, Geared Motor, Make: C.G /1.5
. KW/ 2420 RPM: with pipeline anid valves.

| b} Micronfilters
"¢} DrumSS
d} Weighing scale —platform type

e} Circulation pump

f) Basrel pump.

— — - — . Page20.0f22




hgrit:Nu:09:DATED .13/09/2019

GHINERY : _

ike: Besto/Cumi

( =ELLANE=0C!S‘ EQUIPMEm;s*%hkeu.
ﬁf"“ld“?"’

L;Blowerwith:0:5.HP Motor,

1,2030692)

ationfianel, With Battery Rack{h

i;!ﬂt;é;d,led. Yom: 2016-17, Input: 380-

| ELECTRICARS:

TNEB - RMG Unit-make: Megawm Slze
2.0 X 2.0%2 0'.NI

T Paniel { MY Panel), Slze 2400
600’)(-3‘.800 mm

— S —  Page2l oﬁg_%, r— -
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SALEINOTICE, Terms &-Conditionsiand TenderDacument No::09 DATED. 13/09/7019.

NISCELLENEOQUS ITEMS : Tike
; onditioners
4 OfF ce furmtures

Raw:materials like pa p‘erisb@.gfc—g;%(ihem,”rtals~eetc

AII Ilstmgs as*above ar.,e mdreatw;e and bidde

/ applicants are requested to verify at factory by

e — — Page22 of 22




